Real Estate Amortization Table
(Principal and Interest per Thousand Dollars Borrowed)

Terms Terms
inYears 4% 41% 5% 51% 6% 63% 7% 7% 8% inYears
10 10,12 1036 1061 1085 1110 1135 11.62 11.88 1214 10
15 740 765 791 817 844 871 899 928 956 15
20 6.06 6.33 6.60 6.38 7.16 7.46 7.76 8.06 8.37 20
25 528 556 585 6.4 644 675 707 739 7172 25
30 477 507 537 568 600 632 665 700 734 30

(source: Business Mathematics, Clendenen and Salzman, 14" edition)

To find the monthly payment for ahome loan, divide the principal needed by $1,000. Multiply
that by the table value for the appropriate interest rate and term (in years).

To find the total amount that will be paid (over the life of the loan) for the home, multiply this
monthly payment by 12 and also by the number of yearsthe loan isfor.

The finance char ge (or total interest to be paid over the life of the loan) is the difference of the
total amount paid and the principal.



